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AGRICOMA ITALIA
The Agriculture Machines Export Consortium

AGRICOMA ITALIA is a consortium company, with an innovative rationale that becomes a key
advantage for thase who have to buy agricultural machines: to have only one interface, able ta sell
and provide technical assistance an a full range of agriculture equipment.

We could synthesize: solve problems, selling only the right and coordinated machines and
equipment within a synergy program

UNACOMA, since 60 years the Italian National Agriculture Machines Manufacturers Association, that
generates more th of the EU export of agriculture machines, is part of AGRICOMA ITALIA

AGRICOMA TTALIA 12,
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POST-AGRAme 2009 REPORT

AGRAme is the Middle Easts largest Agribusiness Trade Expo in four related areas:
Agribusiness, Poultry and Livestock, Fishing and Aquaculture, and Flower and Garden.
The latest addition is VETme. The event is held annually at the Dubai International
Exhibition Center. AGRAme is organized by IIRME, an international organization based in
Dubai, United Arab Emirates; and Global Corp Limited is the exclusive agent of IIRME in
Nigeria.. This year's event was held from March 30 to April 1; and next year's event is
slated for March 29-31,2010.

AGRAme 2009 was quite a success. At this year's event, for the first time there was a
Nigeria Pavition, Under the auspices of Global Carp, stakeholders in Nigeria's agriculture
had the opportunity to present their business case to potential investors visiting the
Pavilion. On the other hand, potential investors, as well as curious individuals, visiting the
Pavilion had the opportunity to make enquiries about the investment climate in Nigeria
and particularly the investment opportunities in Nigeria's agriculture. In addition, the
MD/CEQ of Notore Chemical Industries, Onajite Okoloko, presented a paper on "The
African Green Revolution: What'sin it for the Middle East?*

B e

MD Notore, Jite Okoloka
Presenting a Paper st AGRAME 2009

This report on AGRAme 2009 covers the buildup leading ta this year's event, the actual
event, what's in it for Nigeria's agric sector, what's in it for Nigeria's financial sector,
_AGRAme 2009 survey results, post-AGRAme activities of Global Corp, and the
preparations for AGRAme 2010in Dubai.

Buildup to the Event

Prior to the commencement of AGRAme 2009, Global Corp deployed a series of media
campaigns s a buildup leading to this year's event, including
A press conference with NTA 10, Daily Independent, Punch and Business
Day newspapers;

A full-page ad in This Day Newspaper;

Radio jingles about AGRAMme 2009 on FRCN Radio on the 7am, 4pm and
10pm Network News time slots;

A news commentary on the FRCN Network;

A communication folder on Nigeria's Agric investment potentials titled:
Welcome 1o Nigeria, the Land of Agriculture; and

Article written by Femi Odulana (ED, Global Corp) in the Guardian
Newspapers with the title: “In the Interest of Nigeria's Agriculture.”

Copies of the newspaper ad, the radia jingles and the article in the Guardian Newspapers
are available at AGRAme Secretariat. Your request for all or any of them should be
directed to the e-mail address or postal address provided at the end of this report.

The Event

The event was flagged off at 10am on Manday, March 30, 2009 by His Excellency Rashid
Ahmed Bin Fahad, the Minister of Environment & Water of the United Arab Emirates,
who was particularly impressed by the fact of Nigeria's presence at the event. The
Nigerian team, led by Global Corp LLC, comprised of others like Notore Chemical
Industries, AgroMigeria Magazine and the representative of the Federal Radio
Corporation of Nigeria. Onajite Okoloko, MD/CEC, Notore Chemical Industries, made a
case for Nigeria and indeed Africa’s agribusiness in his paper titled: “The African Green
Revolution: What'sin it for the Middle East?” In addition, there was alive feed broadcast
from Dubai venue on FRCN Network.

The Nigeria Pavilion
For the first time in the history of the AGRAme event, Nigeria had a country pavilion,
made possible by the sole effort of Global Corp. The pavilion which measured 8 meters
by8 metersin size played hostto arange of visiters, including

The Minister of Agriculture of the UAE;

Businesses/Potential Investors, such as

A consortium of agric equipment makers;

Organic fertilizer manufacturers;

Livestock grazing experts;

Agro commodity haulage experts;

Dairy equipment manufacturers/farm specialists;

Landscaping companies; and

Irrigation compani

All visitors to the pavilion were given copies of the communication folder: Welcome to
Nigeria, the Land of Agriculture; and their enquiries were taken by Global Corp and its
collaborators.
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Tremendous interest was shown by several businesses and potential investors in
Nigeria's agribusiness in such areas like equipment, organic farming, livestock feed
enhancement technology, end-to-end commodity haulage, dairy equipment
manufacturing, farm expertiseand land lease

What'sinitfor Nigeria's Agric Sector?

The economy of the Gulf Cooperative Council (GCC) is over USD 560 billion, with
combined food import in excess of USD 24 Billion annually which represents more than
94% of their total food expenditure. As a food security measure, member countries of
the GCC have resorted to large investments in farmlands abroad. For example, in the last
two years, Saudi Arabia and United Arab Emirates (UAE) leased farmlands in Pakistan
and Sudan for USD 3 billion and USD1.5 billion respectively. Comparatively, per hectare
cost of farmland in Pakistan and Sudan is five times the cost of farmland anywhere in
Nigeria.

State government with available lands for foreign lease should contact Global Corp Ltd
(GCL) or Federal Radio Corporation of Nigeria (FRCN).

The potential opportunities from AGRAME are enormous for Nigeria's agric sector. In
fact, Brazil, Vietnam, Malaysia, Kenya, Australia and Turkey are making billions annually
inagric exports to the Middle East. So can Nigeria!

Agriculture in Sudan

Working with global companies through the Global Corp and AGRAME connection,
Nigeria's agric sector can realize its entire agribusiness potentials. Bauchi, Soketo and
Kebbi States can generate over USD 500 million within 2 years from dairy products. Cross
River, Akwa Ibom and Lagos States can generate over USD 1 billion annually from
aquaculture. Kaduna, Nazarawa and Zamfara States can export cereals, including rice,
wheat and barley. Plateau State, Obudu Ranch and Mamibilla Plateau can generate USD
400 million annually from flora and horticulture

AGRAwme

The Middle East’s Largest Agribusiness Trade Event
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ECG GROW]|

100% Organic
Growth Promoter

Dynamic Fodder manufactures compact,

reliable and transportable hydroponic
fodder modules that allows high quality
and high volume nutrient-rich fodder for
" all your animal feeding needs. A single

l module produces an equivalent usable
feed output to approximately 20 hectares
of fertile land. Modules are currently

operating in several countries.




Preparations for AGRAME 2010

What's in it for Nigeria's Financial Sector?

Itis regrettable that in 2009 there is absolutely no financial institution from Nigeria with
branch offices in the Middle East, particularly in Dubai, an international trading and
financial centre that receives over one thousand visitors a day by air from Nigeria, Visitors
from Nigeria to the Middle East deserve to conduct their transactions at the branch
offices of their major financial institutions in this region. Global Corp can assist Nigeria's
financial institutions with the process of establishing branch offices in the Middle East,
particularly in Dubai. Through the platform of AGRAME, such financial institution will
have a very strong and public sector support frem the beginning. With over one
thousand (1000) Nigerians entering Dubai a day at US$10,000 ‘means a total of
US$10m per day.

AGRAme 2009 Survey Results

According to the Exhibitor's Survey: 59% of the exhibitors agreed that the event increased
their business prospects in the Middle East; 82% of the exhibitors will return to the 2010
edition of the event.

According to the Visitor's Survey: 59% of the visitors arranged to do business with a new
supplier 95% of the visitors said they are looking forward to attend the 2010 edition of
the event.

Post-AGRAme Events

The reactions gotten from interested investors has necessitated the production of this
report, which is meant to stimulate the full participation of the public sector at the
National, State and Local government levels.

AT Presentation of the Report
Our services include: 3 .” o
C Land lease by serious investors from the Gulf States for commercial farming Thareportill bafotmally presented tnthe following:
BT (Uil et andasren aTaDe Faents with ol foreigh » The Presidency; Ministers of Commerce and Industry; Information; and
arper ¢ Agriculture and Water Resources; The DG FRCN, NTA, Chairman ThisDay
agribusiness partners, and management of commercial/dairy farms and livestock Newspapers;

C Technical support services by our foreign technical partners to upgrade
agricultural production; improve agricultural services; and enhance
capacity building and training. v

The various agribusiness related organizations: AFAN, MAN, NASME, etc.;
Agribusinesses practitioners; and other stakeholders

Mol with AGRICOMA ITALIA

©On April 28, 2009 Global Corp signed a Memorandum of Understanding (MoU) with
AGRICOMA ITALIA, a consortium of European Union manufacturers of agric equipments
and machineries, in which the two organizations agreed to increase mechanization of
agriculture; establish technical cooperation to upgrade agricultural production, improve
agricultural services and enhance training courses for better performances with the
improved mechanization systems, including irrigation for the nation of Nigeria
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Global Corp/AFAN South West Zone Press Releases

Global Corp and AFAN South West Zone have met twice post-AGRAme (May 8-9 and
May 29-30, 2009) to strategize on how to advance and modernize agriculture in the
South West and position agribusiness in the region to focus more on export
commodities, (such as organic cocoa, beef and dairy products, wheat, barley, rice,
pineapple, citrus, oil palm, cashew, cassava and its derivatives, and raw materials for bio-
fuel) for markets in the Middle-East and European Union.

Group Photograph of Executives of Global Corp and AFAN Members

Post Conference Events
Global Corp has been proactivelyinvolved in an array of follow-up activities since the May
30, 2000 press releaseand conference at Lagos Airport Hotel at lkeja

« The Technical Committee report has been sent to Eco-Grow for review.

« The Technical Commiittee was given another assignment: Estimation of size of
land, tractors and other inputs require for each commodity/product 1o meet
the 2015 and 2020 export targets for the South West (organic cocoa,
wheat, barley, rice, etc) in the May 30 Global CorpfAFAN press release and
conference.

Marketing/Communication Blitz
« June 11, 2009: "The Middle East: Opportunities For Agricultural
Development In The State,” a presentation by Femi Odulana at Ogun
State Regional Plan and Stakeholders' Summit in Abeokuta.
« June 13, 2009: Radio Link's one-hour program on Food Security.
Speakers: Richard-Mark Mbaram and Tijani Ishola of Global Corp, and
Hon. Yisa Mohammed, Kwara State's Commissioner of
Agriculture and Natural Resources,

» Planned newspaper adverts to be directed at States, with special focus on

land lease to serious investors from the Gulf States for comme griculture
and to jeint ventures between governments (or the private sector) and

investars from the Gulf States.

PRESS RELEASE...MAY 9, 2009

AGREEMENT BETWEEN GLOBAL CORP AND ALL FARMERS' ASSOCIATION OF
NIGERIA (AFAN), SOUTH WEST ZONE

Following AGRAme 2009, an annual agric and global event which showcases
agribusiness in Dubai, United Arab Emirates, Global Corp Ltd. and All Farmers
Assaciation of Nigeria (AFAN) South-West Zone held a two-day meeting (May 8-9, 2009)
to push for a more proactive, aggressive and environmentally friendly agenda in
agriculture for farmers and governments in the South West

Specifically, the main focus of the two-day strategic meeting and the final agreement are
the gradual introduction of organic fertilizers into farming activities in the South West
zone of Nigeria for purposes of encouraging good human health, healthy soil, and eco-
friendly enviranment; boosting an agric-based economic growth in the geo-political
zone; and introducing modern agronomic techniques in large-scale farming.

To implement this proactive, aggressive and environmentally friendly agenda in
agriculture for farmers and governments in the South West, Global Corpand All Farmers'
Association of Nigeria (AFAN) South-West Zone agreed to:

* Work with one of the world's major manufacturers of organic fertilizers
that has agreed to supply organic fertilizers to farmers in the South West on a
12-month credit term; and is ready to train farmers on the appropriate
application of its organic fertilizers to produce world leading crops (such
as: cocoa, oil palm, citruses, jetropha, rice, cassava, maize, yam, sorghum,
millet, cow pea, pineapple, and other crops of their choice), assist them with
packaging to meet international standards, as well as the marketing and
sales of these farm produce in the international market; and has agreed to a
buy-back plan of 100% of all organically-grown produce at international
market price.

Work with a consortium of European Union manufacturers of agric
equipments and machineries that has agreed to provide the latest
technalogies in agric equipments and machineries to farmers in the South
West on a turnkey basis, as well as appropriate training on their usage;
and provide a credit line and technical support for three years to ensure
return on investment for the periad.

Setup a technical committee to work out the modalities forimplementing its agenda and
work with South West governments, the Federal Government and the approved banks
(First Bank and UBA) in order to help farmers in the South-West zone access and benefit
from the 200 billion naira Agric Credit Facility, among others.
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PRESS RELEASE MAY 30, 2009

ANEW COMPREHENSIVE AGRIBUSINESS MODEL FORSOUTH-WEST F:QRMERS

Today is a historic day for Nigerian farmers of the South West because it is the day when a
new comprehensive agribusiness model/strategy is being anncunced for the South
West. Incidentally, this announcement is being made at the Ogun/Ondo Hall of the

Lagos Airport Hotel, which s jointly owned by five of the sixstatesin the South West

As a follow-up to our first two-day strategic meeting, which was held May 8-9, 2009, All
Farmers Association of Nigeria (AFAN) South-West Zone and Global Corp Ltd
reconvened for another two-day meeting (May 29-30, 2009), but this time to consider
the recommendations of our joint Technical Committee. The Committee had been
charged to design a comprehensive agribusiness model/strategy for all states in the
South West, focusing on how to capitalize on the growing demands of countries in the
European Union and Middle East for organic cocoa, wheat, barley, beef and dairy
products, banana, pineapple, citrus, coffeeand raw materials for bio-fuel

e
Group Photograph of Executives of Global Corp and AFAN Members

Based on this agribusiness model, the following are our projected export targets for
the South West

In addition, this agribusiness strategy is expected to boost staple food production in the
South West, and help reduce o eliminate Nigeria's spending of over USD 150 million per
month on rice, wheat, barley and other cereals import

T achieve these export targets as well as cater to domestic demands, the following are
some of the key recommendations of the Technical Committee which were adopted by
All Farmers’ Association of Nigeria (AFAN) South-West Zone and Global Corp Ltd. as the
agribusiness model/strategy, which covers the entire agric value chain, for all states in the
South West:

 Setup of a network of specialized commercial farms with a minimum of 20,000
hectares of farmlands and 2,000 participating farmers per local
government area (LGA) in each state;
A minimum holding of 10 hectares of farmland by each participating farmer in the
network;
= Useof organic fertilizers at these commercial farms;
Adoption of full mechanization of farming practices at these commercial
farms;
One nursery and seed multiplication facility per LGA for major crops such as
cocoa, oil palm, coffee, citrus, cashew, kola nut, castor, jetropha;
Adoption of a management approach with collateral managers as
coordinators of project activities between Global Corp/AFAN and the network
of specialized commercial farms;
Investments in the development of cottage industries (such as integrated
cassava processing mills, grains and oil processing mills, juice and honey
processing plants, banana and plantain processing industries, mushroom
processing plants, and bio-fuel production plants);
o Investments in the development of R&D, laboratories, storage,

merchandising and standardization facilities for farm produce;

Setup of standardized and functional secretariats, in each of the six state
capitals, with state-of-the-art communication equipment and gadgets to
coordinate and disseminate information regarding farming activities;

Use of alternative energy systems (solar and wind energy) to power the
network of commercial farms.

.

The areas of specialization of participating commercial farms include the following:
arable crops (root and tubers, grains and legumes); tree crops (cocoa, il palm, citrus,
cashew, mango and coffee); aforestation (jetropha or lapalapa, neem or dogonyaro,
castor, eucalyptus, locus beans and shear butter), horticulture; floriculture and
ornamentals; livestock and animal production (dairy and cattle, poultry, piggery, rabbitry
and snailry); aguaculture; mushrooms; and honey bees and honey production. However,
for economies of scale and to quickly meet projected export targets, one or two super
large commercial farms will be established for all states combined for the following
commeodities: organic cocoa; cereals (rice, wheat, etc.); and livestock and dairy.
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To implement the new agribusiness model for the South West, Global Corp
signed a Memorandum of Understanding (MoU) with AGRICOMA ITALIA, a
consortium of European Union manufacturers of agric equipments and
machineries, in which the two organizations agreed to increase mechanization
of agriculture; establish technical cooperation to upgrade agricultural
production, improve agricultural services and enhance training courses for
better performances with the improved mechanization systems, including
irrigation. In addition, Global Corp has signed an agreement with one of the
world's major manufacturers of organic fertilizers that has agreed to supply
organic fertilizers to farmers in the South West on a 12-month credit term; and
is ready to train them on the appropriate application of its organic fertilizers to
produce world leading crops (cocoa, wheat, rice, etc.), assist them with
packaging to meetinternational standards, as well as the marketing and sales of
these farm produce in the international market; and has agreed to a bbuy-back
plan of 100% of all organically-grown produce atinternational market price

Finally, to finance these 20 billion naira agribusiness projects, Global Corp is
working with our partners and commercial banks to secure agric loans and
credit lines for farmers in the South West

The Road to the Future

Global Corp's export and land lease goals to the Middle East for Nigeria's agric
sector include:

« Aminimum of USD 2 billionin export to the Gulf Region by 201 1;and
« Land lease joint venturein excessof USD 3 billionby 2012,

At AGRAme 2010, Global Corp plans to present 10 global investors, particularly
the business community in the Gulf Region, an outstanding Nigerian
businessman who has contributed so much to rebuild the country's good
image. We hope to seek Prince Nduka Obaigbena, Chairman of This Day
Newspaper, to address the global investment audience in AGRAME 2010 at
Dubai on the media, opportunities in food security for Sub-Saharan Africa and
the Middle East.

mmumwmwwwmmnw
mm:uwmmmmmmauumﬁuum
Genenl at info@globalcorpng.com.

Global Corp Ltd

land lease, and technical

support ough our globally successful agribusiness partners.

For serious investors from the Gulf States that need to lease
land in Nigeria fot joint ventures in commercial farming or
manufacturers of agric equipment and machineries
targeting the Nigerian market, you need to partner with
Global Corp to make your dreams come true.
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